
6WU]HODQLH�R�Ä6UHEUQHJR�*ZDUND´
IXQGDWRU��.UyO�.%6�Z�7DUQRZVNLFK�*yUDFK�$GDP�)ODN

&HO�]DZRGyZ���
�� 3RSXODU\]DFMD�VWU]HOHFWZD�VSRUWRZHJR�ZĞUyG�%UDFL�.XUNRZ\FK
�� ,QWHJUDFMD�%UDFNLHJR�ĞURGRZLVND�VWU]HOHFNLHJR�
�� .RQW\QXDFMD�WUDG\FML�VWU]HODĔ�RNROLF]QRĞFLRZ\FK�

2UJDQL]DWRU�]DZRGyZ��
.XUNRZH�%UDFWZR�6WU]HOHFNLH�Z�7DUQRZVNLFK�*yUDFK�

7HUPLQ�L�PLHMVFH�]DZRGyZ�
���������U���VRERWD���JRG]LQD������� VWU]HOQLFD�.XUNRZHJR�%UDFWZD�6WU]HOHFNLHJR�
Z�7DUQRZVNLFK�*yUDFK�XO��7RZDURZD����

8F]HVWQLFWZR�
�� 'R�XG]LDáX�Z�]DZRGDFK�PRJą�SU]\VWĊSRZDü�Z\áąF]QLH�%UDFLD .XUNRZL�]�Z\áąF]HQLHP�

.DGHWyZ�
�� 2G�XF]HVWQLNyZ�]DZRGyZ�Z\PDJD�VLĊ�]QDMRPRĞFL�L�SU]HVWU]HJDQLD�SU]HSLVyZ�SRVáXJLZDQLD�VLĊ�

EURQLą�SDOQą�RUD]�EH]SLHF]QHJR�SU]HE\ZDQLD�QD�VWU]HOQLF\�
�� 3RGF]DV�F]ĊĞFL�RILFMDOQHM�]DZRGyZ��RWZDUFLH��ILQDá��ZUĊF]DQLH�QDJUyG�LWG���]DZRGQLND�

RERZLą]XMH�NRPSOHWQ\�RILFMDOQ\�VWUyM�VZHJR�%UDFWZD�
3URJUDP�]DZRGyZ���
(OLPLQDFMH���
.DUDELQ�VSRUWRZ\��ERF]Q\�]DSáRQ��NDO������PP��

D� 7DUF]D�ROLPSLMVND��76����
E� 3RVWDZD�VWRMąFD��]�ZROQHM�UĊNL��QLH�GRSXV]F]D�VLĊ�NRU]\VWDQLD�]�SDVyZ�
F� 2GOHJáRĞü�± ��P�
G� 6WU]Dá\��RVLHP��VWU]DáyZ�Z�F]DVLH�� PLQXW�
H� %URĔ�L�DPXQLFMD�ZáDVQD�OXE�RUJDQL]DWRUD�

)LQDá�
.DUDELQ�VSRUWRZ\��ERF]Q\�]DSáRQ��NDO������PP��

D� 7DUF]D�GUHZQLDQD�PDORZDQD�
E� 3RVWDZD�VWRMąFD��]�ZROQHM�UĊNL��QLH�GRSXV]F]D�VLĊ�NRU]\VWDQLD�]�SDVyZ�
F� 2GOHJáRĞü�± ���P�
G� -HGHQ�VWU]Dá�GR�WDUF]\�NRáNRZDQHM�Z�F]DVLH�QLHRJUDQLF]RQ\P�
H� %URĔ�L�DPXQLFMD�ZáDVQD�OXE�RUJDQL]DWRUD

.ODV\ILNDFMD�
�� 3RGF]DV�]DZRGyZ�SURZDG]L�VLĊ�NODV\ILNDFMĊ�LQG\ZLGXDOQą�EH]�Z]JOĊGX�QD�ZLHN�L�SáHü�

]DZRGQLND�
�� 0LHMVFH�]DZRGQLND�RNUHĞOD�VXPD�X]\VNDQ\FK�SXQNWyZ�SLĊFLX�QDMOHSV]\FK�SU]HVWU]HOLQ�

]�RĞPLRVWU]DáRZHM�VHULL�
�� 'R�ILQDáX�ZFKRG]L�G]LHVLĊFLX QDMOHSV]\FK�VWU]HOFyZ�Z\áRQLRQ\FK�GURJą�HOLPLQDFML�
�� *G\ X]\VNDQR�Wą�VDPą�LORĞü�SXQNWyZ�R�NROHMQRĞFL�GHF\GXMH�NRPLVMD�VĊG]LRZVND�
1DJURG\�L�Z\UyĪQLHQLD�

�� =D�]DMĊFLH�,�PLHMVFD�± WDUF]D�GUHZQLDQD��6UHEUQ\�*ZDUHN��G\SORP�
�� =D�]DMĊFLH�,,�L�,,, PLHMVFD�± SXFKDU��G\SORP�
�� =D�]DMĊFLH�,9�± ; PLHMVFD�± G\SORP\�

6WU]HODQLH�R�Ä6]DEOĊ�+HWPDĔVNą´
IXQGDWRU��+HWPDQ�.%6�Z�7DUQRZVNLFK�*yUDFK�$QGU]HM�-DQLFNL

&HO�]DZRGyZ���
�� 3RSXODU\]DFMD�VWU]HOHFWZD�VSRUWRZHJR�ZĞUyG�%UDFL�.XUNRZ\FK
�� ,QWHJUDFMD�%UDFNLHJR�ĞURGRZLVND�VWU]HOHFNLHJR�
�� .RQW\QXDFMD�WUDG\FML�VWU]HODĔ�RNROLF]QRĞFLRZ\FK�

2UJDQL]DWRU�]DZRGyZ���
.XUNRZH�%UDFWZR�6WU]HOHFNLH Z�7DUQRZVNLFK�*yUDFK��

7HUPLQ�L�PLHMVFH�]DZRGyZ�
���������U���VRERWD���JRG]LQD��������VWU]HOQLFD�.XUNRZHJR�%UDFWZD�6WU]HOHFNLHJR
Z�7DUQRZVNLFK�*yUDFK�XO��7RZDURZD���

8F]HVWQLFWZR�
�� 'R�XG]LDáX�Z�]DZRGDFK�PRJą�SU]\VWĊSRZDü�Z\áąF]QLH�%UDFLD�.XUNRZL�]�Z\áąF]HQLHP�

.DGHWyZ�
�� 2G�XF]HVWQLNyZ�]DZRGyZ�Z\PDJD�VLĊ�]QDMRPRĞFL�L�SU]HVWU]HJDQLD�SU]HSLVyZ�SRVáXJLZDQLD�VLĊ�

EURQLą�SDOQą�RUD]�EH]SLHF]QHJR�SU]HE\ZDQLD�QD�VWU]HOQLF\�
�� 3RGF]DV�F]ĊĞFL�RILFMDOQHM�]DZRGyZ��RWZDUFLH��ILQDá��ZUĊF]DQLH�QDJUyG�LWG���]DZRGQLND�

RERZLą]XMH�NRPSOHWQ\�RILFMDOQ\�VWUyM�VZHJR�%UDFWZD�
3URJUDP ]DZRGyZ���
(OLPLQDFMH���
3LVWROHW��UHZROZHU��VSRUWRZ\��ERF]Q\�]DSáRQ��NDO������PP���

D� 7DUF]D�ROLPSLMVND��76����
E� 3RVWDZD�VWRMąFD��PRĪQD�VWU]HODü�REXUąF]�
F� 2GOHJáRĞü�± ��P�
G� 6WU]Dá\��RVLHP�VWU]DáyZ�Z�F]DVLH�� PLQXW�
H� %URĔ�L�DPXQLFMD�ZáDVQD�OXE�RUJDQL]DWRUD�

)LQDá�
3LVWROHW��UHZROZHU� VSRUWRZ\��ERF]Q\�]DSáRQ��NDO������PP��

D� 7DUF]D�GUHZQLDQD�PDORZDQD�
E� 3RVWDZD�VWRMąFD��PRĪQD�VWU]HODü�REXUąF]�
F� 2GOHJáRĞü�± ���P�
G� -HGHQ�VWU]Dá�GR�WDUF]\�NRáNRZDQHM�Z�F]DVLH�QLHRJUDQLF]RQ\P�
H� %URĔ�L�DPXQLFMD�ZáDVQD�OXE�RUJDQL]DWRUD

.ODV\ILNDFMD�
�� 3RGF]DV�]DZRGyZ�SURZDG]L�VLĊ�NODV\ILNDFMĊ�LQG\ZLGXDOQą�EH]�Z]JOĊGX�QD�ZLHN�L�SáHü�

]DZRGQLND�
�� 0LHMVFH�]DZRGQLND�RNUHĞOD�VXPD�X]\VNDQ\FK�SXQNWyZ�SLĊFLX�QDMOHSV]\FK�SU]HVWU]HOLQ�

]�RĞPLRVWU]DáRZHM�VHULL�
�� 'R�ILQDáX�ZFKRG]L�G]LHVLĊFLX QDMOHSV]\FK�VWU]HOFyZ�Z\áRQLRQ\FK�GURJą�HOLPLQDFML�
�� *G\ X]\VNDQR�Wą�VDPą�LORĞü�SXQNWyZ�R�NROHMQRĞFL�GHF\GXMH�NRPLVMD�VĊG]LRZVND��
1DJURG\�L�Z\UyĪQLHQLD�

�� =D�]DMĊFLH�,�PLHMVFD�± WDUF]D�GUHZQLDQD��6]DEOD�+HWPDĔVND��G\SORP��
�� =D�]DMĊFLH�,,�L�,,,�PLHMVFD�± SXFKDU��G\SORP�
�� =D�]DMĊFLH�,9�± ; PLHMVFD± G\SORP\�



6WU]HODQLH�GR�7DUF]\�&KDU\WDW\ZQHM
.XUNRZHJR�%UDFWZD�6WU]HOHFNLHJR�Z�7DUQRZVNLFK�*yUDFK�

2SáDWD���]á�± PRĪOLZRĞü�GRNXS\ZDQLD�WDUF]�

&HO�]DZRGyZ���
�� 3RSXODU\]DFMD�VWU]HOHFWZD�VSRUWRZHJR�
�� ,QWHJUDFMD�%UDFNLHJR�ĞURGRZLVND�VWU]HOHFNLHJR�
�� .RQW\QXDFMD�WUDG\FML�VWU]HODĔ�RNROLF]QRĞFLRZ\FK�

2UJDQL]DWRU�]DZRGyZ��
.XUNRZH�%UDFWZR�6WU]HOHFNLH�Z�7DUQRZVNLFK�*yUDFK�

7HUPLQ�L�PLHMVFH�]DZRGyZ�
���������U���VRERWD��
VWU]HOQLFD�.XUNRZHJR�%UDFWZD�6WU]HOHFNLHJR�
Z�7DUQRZVNLFK�*yUDFK�XO��7RZDURZD����

8F]HVWQLFWZR�
�� 'R�XG]LDáX�Z�VWU]HODQLX�]DSUDV]DP\�ZV]\VWNLFK�XF]HVWQLNyZ�LPSUH]\�
�� 2G�XF]HVWQLNyZ�]DZRGyZ�Z\PDJD�VLĊ�]QDMRPRĞFL�L�SU]HVWU]HJDQLD�SU]HSLVyZ�SRVáXJLZDQLD�VLĊ�

EURQLą�SDOQą�RUD]�EH]SLHF]QHJR�SU]HE\ZDQLD�QD�VWU]HOQLF\�
3URJUDP�]DZRGyZ���
(OLPLQDFMH���
.DUDELQ�VSRUWRZ\��SQHXPDW\F]Q\��NDO����� PP���

D� 7DUF]D�
E� 3RVWDZD�VWRMąFD��]�ZROQHM�UĊNL��QLH�GRSXV]F]D�VLĊ�NRU]\VWDQLD�]�SDVyZ�
F� 2GOHJáRĞü�± ��P�
G� 6WU]Dá\ � Z�F]DVLH�� PLQXW�
H� %URĔ�L�DPXQLFMD�ZáDVQD�OXE�RUJDQL]DWRUD�
I� ,VWQLHMH�PRĪOLZRĞü�GRNXS\ZDQLD�WDUF]�

)LQDá�
.DUDELQ�VSRUWRZ\��ERF]Q\�]DSáRQ��NDO������PP��

D� 7DUF]D�GUHZQLDQD�PDORZDQD�
E� 3RVWDZD�VWRMąFD��]�ZROQHM�UĊNL��QLH�GRSXV]F]D�VLĊ�NRU]\VWDQLD�] SDVyZ�
F� 2GOHJáRĞü�± ���P�
G� -HGHQ�VWU]Dá�GR�WDUF]\�NRáNRZDQHM�Z�F]DVLH�QLHRJUDQLF]RQ\P�
H� %URĔ�L�DPXQLFMD�ZáDVQD�OXE�RUJDQL]DWRUD�

.ODV\ILNDFMD�
�� 3RGF]DV�]DZRGyZ�SURZDG]L�VLĊ�NODV\ILNDFMĊ�LQG\ZLGXDOQą�EH]�Z]JOĊGX�QD�ZLHN�L�SáHü�

]DZRGQLND�
�� 0LHMVFH�]DZRGQLND�RNUHĞOD�VXPD�X]\VNDQ\FK�SXQNWyZ�WU]HFK SU]HVWU]HOLQ�
�� 'R�ILQDáX�ZFKRG]L�V]HĞFLX� QDMOHSV]\FK�VWU]HOFyZ�Z\áRQLRQ\FK�GURJą�HOLPLQDFML�
1DJURG\�L�Z\UyĪQLHQLD�

�� =D�]DMĊFLH�,�PLHMVFD�± WDUF]D�GUHZQLDQD��G\SORP�
�� =D�]DMĊFLH�,,�L�,,, PLHMVFD�± G\SORP�

.$'(&,
6WU]HODQLH�R�Ä.DJDQHN�*ZDUND´

)XQGDWRU��.XUNRZH�%UDFWZR�6WU]HOHFNLH�Z�7DUQRZVNLFK�*yUDFK
&HO�]DZRGyZ���

�� 3RSXODU\]DFMD�VWU]HOHFWZD�VSRUWRZHJR�ZĞUyG�%UDFL�.XUNRZ\FK
�� ,QWHJUDFMD�%UDFNLHJR�ĞURGRZLVND�VWU]HOHFNLHJR�
�� .RQW\QXDFMD�WUDG\FML�VWU]HODĔ�RNROLF]QRĞFLRZ\FK�

2UJDQL]DWRU�]DZRGyZ��.XUNRZH�%UDFWZR�6WU]HOHFNLH�Z�7DUQRZVNLFK�*yUDFK�
7HUPLQ�L�PLHMVFH�]DZRGyZ�

���������U���VRERWD���JRG]LQD������� VWU]HOQLFD�.XUNRZHJR�%UDFWZD�6WU]HOHFNLHJR�
Z�7DUQRZVNLFK�*yUDFK�XO��7RZDURZD����

8F]HVWQLFWZR�
�� 'R�XG]LDáX�Z�]DZRGDFK�PRJą�SU]\VWĊSRZDü�W\ONR�.DGHFL�
�� :LHN�.DGHWD�RG����GR����ODW�����ODW�XNRĔF]RQH�����ODW�QLH�XNRĔF]RQH��
�� 'RSXV]F]D�VLĊ�GR�XG]LDáX�Z�]DZRGDFK�VWU]HOHFNLFK�.DGHWyZ�SRQLĪHM����URNX�Ī\FLD�SRVLDGDMąF\FK�

OLFHQFMĊ�]DZRGQLF]ą�3=66�
�� .DGHFL�ELRUąF\�XG]LDá�Z�VWU]HODQLX�PXV]ą E\ü�Z�WRZDU]\VWZLH�RSLHNXQD�SUDZQHJR�OXE�SRVLDGDü�

SLVHPQą�]JRGĊ�URG]LFyZ�GR�XG]LDáX�Z�]DZRGDFK�VWU]HOHFNLFK�
�� 2G�XF]HVWQLNyZ�]DZRGyZ�Z\PDJD�VLĊ�]QDMRPRĞFL�L�SU]HVWU]HJDQLD�SU]HSLVyZ�SRVáXJLZDQLD�VLĊ�

EURQLą�SDOQą�RUD]�EH]SLHF]QHJR�SU]HE\ZDQLD�QD�VWU]HOQLF\�
�� 3RGF]DV�F]ĊĞFL�RILFMDOQHM�]DZRGyZ��RWZDUFLH��ILQDá��ZUĊF]DQLH�QDJUyG�LWG���]DZRGQLND�

RERZLą]XMH�NRPSOHWQ\�RILFMDOQ\�VWUyM�VZHJR�%UDFWZD�
3URJUDP�]DZRGyZ���
(OLPLQDFMH��.DUDELQ�VSRUWRZ\��ERF]Q\�]DSáRQ��NDO������PP��

D� 7DUF]D�ROLPSLMVND� �76����
E� 3RVWDZD�VWRMąFD��]�ZROQHM�UĊNL��QLH�GRSXV]F]D�VLĊ�NRU]\VWDQLD�]�SDVyZ�
F� 2GOHJáRĞü�± ��P�
G� 6WU]Dá\��RVLHP�VWU]DáyZ�Z�F]DVLH���� PLQXW�
H� %URĔ�L�DPXQLFMD�ZáDVQD�OXE�RUJDQL]DWRUD�

)LQDá� .DUDELQ�VSRUWRZ\��ERF]Q\�]DSáRQ��NDO������PP��
D� 7DUF]D�GUHZQLDQD�
E� 3RVWDZD�VWRMąFD��]�ZROQHM�UĊNL��QLH�GRSXV]F]D�VLĊ�NRU]\VWDQLD�]�SDVyZ�
F� 2GOHJáRĞü�± ���P�
G� -HGHQ�VWU]Dá�GR�WDUF]\�NRáNRZDQHM�Z�F]DVLH�QLHRJUDQLF]RQ\P�
H� %URĔ�L�DPXQLFMD�ZáDVQD�OXE�RUJDQL]DWRUD

.ODV\ILNDFMD�
�� 3RGF]DV�]DZRGyZ�SURZDG]L�VLĊ�NODV\ILNDFMĊ�LQG\ZLGXDOQą�EH]�Z]JOĊGX�QD�ZLHN�L�SáHü�

]DZRGQLND�
�� 0LHMVFH�]DZRGQLND�RNUHĞOD áąF]QD VXPD�X]\VNDQ\FK�SXQNWyZ ]�WDUF]\�Ä6UHEUQHJR�*ZDUND´�L�

WDUF]\�Ä6]DEOL�+HWPDĔVNLHM´�] SLĊFLX�QDMOHSV]\FK�SU]HVWU]HOLQ ]�RĞPLRVWU]DáRZHM�VHULL�
�� *G\ X]\VNDQR�Wą�VDPą�LORĞü�SXQNWyZ�R�NROHMQRĞFL�GHF\GXMH�NRPLVMD�VĊG]LRZVND�
1DJURG\�L�Z\UyĪQLHQLD�

�� =D�]DMĊFLH�,�PLHMVFD�± .DJDQHN�*ZDUND �SXFKDU���G\SORP�
�� =D�]DMĊFLH�,,�� ;�PLHMVFD�± G\SORP\�



2SáDWD�GOD�%UDFL ]D�XG]LDá�Z�]DZRGDFK�VWU]HOHFNLFK�]�WUDG\F\MQ\P�
WDUQRJyUVNLP�SRF]ĊVWXQNLHP�EUDFNLP�Z\QRVL����]á�
2SáDWD�GOD�.DGHWyZ ]D�XG]LDá�Z�]DZRGDFK�VWU]HOHFNLFK�]�WUDG\F\MQ\P�
WDUQRJyUVNLP�SRF]ĊVWXQNLHP�EUDFNLP�Z\QRVL���]á�
2VRE\��NWyUH��QLH�ELRUą�XG]LDáX�Z�]DZRGDFK�VWU]HOHFNLFK�� RGSáDWQRĞü���]á�
'RNXS\ZDQLH�WDUF]�
7DUF]D�&KDU\WDW\ZQD� �V]W��]D ��]á��

2UJDQL]DWRU]\�]DVWU]HJDMą�VRELH�SUDZR�GR�ZSURZDG]HQLD�]PLDQ�Z�
UHJXODPLQDFK�

:� QLHG]LHOĊ� VHUGHF]QLH�]DSUDV]DP\ GR�Z]LĊFLD�XG]LDáX�Z�SRFKRG]LH�
KLVWRU\F]Q\P�XOLFDPL�PLDVWD��RUJDQL]RZDQ\P�]�RND]ML�Ä'QL�7DUQRJyUVNLFK�
*ZDUNyZ´�± LPSUH]\�PLHMVNLHM��EĊGąFHM�MHGQą�]�QDMZLĊNV]\FK�L�QDMVWDUV]\FK�
QD�ĝOąVNX�

3RGF]DV�SU]HPDUV]X�RGE\ZD�VLĊ�SDOED�]�EURQL�F]DUQRSURFKRZHM�RUD]�DUPDW�
3R�]DNRĔF]HQLX�SRFKRGX�]DSUDV]DP\ XF]HVWQLNyZ�SRFKRGX QD�ÄRELDG�EUDFNL´�
=H�Z]JOĊGyZ�ORJLVW\F]Q\FK�WDORQ\�QD�RELDG�EUDFNL�EĊGą�Z\GDZDQH�W\ONR�
XF]HVWQLNRP�SRFKRGX�QD�WHUHQLH�MHGQRVWNL�ZRMVNRZHM�
'OD�RVyE�QLH�ELRUąF\FK�XG]LDáX�Z�SRFKRG]LH�LVWQLHMH�PRĪOLZRĞü�Z\NXSLHQLD�
RELDGX�QD�WHUHQLH�VWU]HOQLF\ �GR�Z\F]HUSDQLD�]DSDVyZ���

=ELyUND�XF]HVWQLNyZ�SRFKRGX������Z�VLHG]LELH�EUDFWZD�SU]\�XO��7RZDURZHM���
3RFKyG�UXV]D�]�WHUHQX�-HGQRVWNL�:RMVNRZHM�SU]\�XO��2SROVNLHM�R�JRG]��������
=ZUDFDP\�VLĊ�]�JRUąFą�SURĞEą�R�SU]\ZLH]LHQLH�VZRMHM�DUW\OHULL�EUDFNLHM�RUD]�
EURQL�F]DUQRSURFKRZHM�

=DZRG\�Vą�]JáRV]RQH�GR�NDOHQGDU]D�VWU]HODĔ�2=66�
]�REVHUZDWRUHP�3=66�

3URVLP\�R�SRGDQLH�LORĞFL�EUDFL�XF]HVWQLF]ąF\FK�Z�LPSUH]LH�Z�WHUPLQLH�
GR��� VLHUSQLD �����URNX�

,QIRUPDFML�XG]LHODMą�L�]JáRV]HQLD�Z�]DZRGDFK�SU]\MPXMą�
%UDW�+HWPDQ�$QGU]HM�-DQLFNL� QU�WHO�������������
%UDW�6HNUHWDU]�.U]\V]WRI�.RV]RZVNL� QU�WHO����� ��� ���
H�PDLO��NEV�WJRU\#RQHW�SO ��DGUHV�VWURQ\�LQWHUQHWRZHM��ZZZ�NEV�WJRU\�SO


